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Disclosure Effectiveness Initiative (December 2013)

JOBS Act (April 2012)

Section 108

FAST Act (December 2015)

Section  
72003

Section 
72001

Sections 71003 
and 84001

Disclosure Simplification Explainer 
Since the JOBS Act in 2012, the SEC has undertaken a number of initiatives that aim (1) to allow companies 
to stay private longer, (2) to make it easier for companies to go public and (3) to ease and update disclosure 
requirements for public companies. The different disclosure simplification projects can be difficult to sort 

out. The chart below maps and provides live links to each of the underlying SEC releases.

Nicolas Grabar, Stephanie Kelly and Rosa Parmose 

As of December 21, 2020

https://www.sec.gov/rules/final/2020/33-10762.pdf
https://www.sec.gov/rules/final/2020/33-10762.pdf
https://www.sec.gov/rules/final/2020/33-10762.pdf
https://www.sec.gov/rules/final/2020/33-10762.pdf
https://www.sec.gov/rules/final/2020/33-10762.pdf
https://www.clearygottlieb.com/professionals/nicolas-grabar
https://www.clearygottlieb.com/professionals/stephanie-m-kelly
https://www.clearygottlieb.com/professionals/rosa-parmose
https://www.sec.gov/rules/final/2020/33-10890.pdf
https://www.sec.gov/rules/final/2020/34-90679.pdf
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