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MVP: Cleary's Liza Lenas 

By Jasmin Jackson 

Law360 (September 28, 2021, 5:22 PM EDT) -- Liza Lenas of Cleary Gottlieb 
Steen & Hamilton LLP has guided the formation of droves of multibillion-
dollar funds, including the $15 billion closing of the world's largest Asia-
focused private equity fund, earning her a spot as one of Law360's 2021 Fund 
Formation MVPs. 

HER BIGGEST ACCOMPLISHMENT OVER THE PAST YEAR: 
Lenas has achieved a host of major accomplishments in the past year, like 
guiding Kohlberg Kravis Roberts & Co. in the world's largest Asia-focused 
private equity fund, KKR Asian Fund IV. The fund closed at $15 billion after it 
hit its hard cap. 
 
Aside from big ticket funds, Lenas' biggest accomplishments often stem from 
working with companies that are having a "real impact" on things like climate 
change and "extreme poverty exacerbated by the pandemic." According to 
Lenas, one of her greatest accomplishments was representing Concrete Rose, 
a fund that invests in minority entrepreneurs, in its inaugural private 
investment fund in 2020. 
 
"Working with those sorts of organizations on their fundraising activities has 
been incredibly important, exciting and impactful work," Lenas said. 
 
HER BIGGEST CHALLENGE OVER THE PAST YEAR: 
Though she's excited the past year has "been very busy" and introduced new 
work opportunities, Lenas said the "fair amount of work" has become "a little 
more difficult" because her team is working remotely. According to Lenas, 
"keeping team morale up" has been her biggest challenge and her biggest 
reward. 
 
"It's different when you're not all together in the same room," Lenas said. "The beauty for me of being a 
lawyer at Cleary is I love the people I work with and I love to brainstorm with them and to spend time 
with them — so I wanted to, as much as possible, replicate those sorts of brainstorming sessions and 
check-ins with the team during the pandemic." 
 
Lenas said she's made sure to incorporate virtual team meetings, one-on-one conversations and 
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"celebrations of milestones throughout the fundraise instead of just at the closing." 
 
"It's been a very important focus of mine to just keep the team together, keep spirit up and replicate the 
camaraderie we feel when we're all working in a conference room together even though we're all 
working from different parts of the country," Lenas said. 
 
WHY SHE'S A FUND FORMATION ATTORNEY: 
Lenas said she was quickly drawn to fund formation during her first assignment, a TPG Capital fund, 
saying she "loved the client" and she "loved the people she worked with" and that the original drafting 
was "really interesting." 
 
"There was a lot of negotiation and client contact from the very beginning," Lenas said. "That was also 
very attractive to me." 
 
Lenas also said she's particularly interested in fund formation because there's a lot of female lawyers in 
the practice area. 
 
"Needless to say, we need more women in BigLaw, but in fund formation there seems to be a fair 
number of women, and that attracted me to the practice as well," she said. 
 
WHAT MOTIVATES HER: 
Lenas said her team at Cleary is one of her greatest motivators, adding that she's "so grateful to get to 
work with such smart, interesting and funny people." 
 
"What I think motivates me the most is watching, particularly, the young people I work with succeed," 
Lenas said. "At Cleary, I've had the pleasure of seeing a lot of my young associates become partners in 
the funds practice and become my colleagues — which has been incredibly rewarding." 
 
According to Lenas, she's only as good as her team. 
 
"I credit the other lawyers that I work with for getting this sort of honor," Lenas said. "We all work 
together, we make each other better and we lift each other up. I could not do this alone." 
 
— As told to Jasmin Jackson 
 
Law360's MVPs are attorneys who have distinguished themselves from their peers over the past year 
through high-stakes litigation, record-breaking deals and complex global matters. A team of Law360 
editors selected the 2021 MVP winners after reviewing nearly 900 submissions. 
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