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Abu Dhabi Global Market launches public consultation on laws and regulations 
 
Abu Dhabi Global Market (ADGM), Abu Dhabi’s nascent financial free zone, has 
published consultation papers on the laws and regulations that will apply to companies 
operating within the zone.  
 
ADGM was established as a financial free zone pursuant to Abu Dhabi Law No. 4 of 
2013. Since then ADGM has been working to build the regulatory infrastructure that will 
govern the free zone, principally an independent regulator, registrar and courts. The 
publication of the core consultation papers is the most significant step so far in this 
process, but it is far from the final step. For example, financial services legislation must 
still be drafted and consulted on. 
 
It is proposed that English common law will apply in the free zone to govern matters 
such as contracts, torts, trusts, equitable remedies, unjust enrichment, damages, 
conflict of laws, security and personal property. Certain specified English statutes that 
modified or codified aspects of English common law, such as the Contracts (Rights of 
Third Parties) Act 1999 and the Partnership Act 1890, will also apply. 
 
ADGM’s proposed approach is generally to follow the Hong Kong and Singapore 
method of applying English common law directly, rather than codifying it. This will be 
done through regulations that list the UK acts that will apply and explain any exceptions 
or amendments. 
 
There are 6 consultation papers in total, covering: 
 

1. Application of English Law Regulations 
2. Companies Regulations 
3. Operating Regulations 
4. Insolvency Regulations 
5. Employment Regulations 
6. Real Property Regulations & Strata Title Regulations 

The draft Companies Regulations (based closely on the UK Companies Act 2006, with 
some enhancements) and the Insolvency Regulations (based closely on the UK 
Insolvency Act 1986 and related rules and regulations) are of particular interest. Being 
based on well-developed UK regimes, they offer the prospect of a robust set of 
regulations in these areas within the ADGM.  
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The consultation papers and draft regulations are available on the ADGM website: 
http://www.adgm.com/about-us/overview/. The deadline for responding to the 
consultation papers is 5 February 2015. Should you have any questions about the 
consultation papers, or should you wish to submit comments, please get in touch with 
your regular contacts at the firm or, in the Abu Dhabi office, Gamal Abouali 
(gabouali@cgsh.com), Matteo Montanaro (mmontanaro@cgsh.com) or Chris Macbeth 
(cmacbeth@cgsh.com). 
 
 

http://www.adgm.com/about-us/overview/


 

 

clearygottlieb.com 

Office Locations 
NEW YORK 
One Liberty Plaza 
New York, NY 10006-1470 
T: +1 212 225 2000 
F: +1 212 225 3999 

WASHINGTON 
2000 Pennsylvania Avenue, NW 
Washington, DC 20006-1801 
T: +1 202 974 1500 
F: +1 202 974 1999 

PARIS 
12, rue de Tilsitt 
75008 Paris, France 
T: +33 1 40 74 68 00 
F: +33 1 40 74 68 88 

BRUSSELS 
Rue de la Loi 57 
1040 Brussels, Belgium 
T: +32 2 287 2000 
F: +32 2 231 1661 

LONDON 
City Place House 
55 Basinghall Street 
London EC2V 5EH, England 
T: +44 20 7614 2200 
F: +44 20 7600 1698 

MOSCOW 
Cleary Gottlieb Steen & Hamilton LLC 
Paveletskaya Square 2/3 
Moscow, Russia 115054 
T: +7 495 660 8500 
F: +7 495 660 8505 

FRANKFURT 
Main Tower 
Neue Mainzer Strasse 52 
60311 Frankfurt am Main, Germany 
T: +49 69 97103 0 
F: +49 69 97103 199 

COLOGNE 
Theodor-Heuss-Ring 9 
50688 Cologne, Germany 
T: +49 221 80040 0 
F: +49 221 80040 199 

ROME 
Piazza di Spagna 15 
00187 Rome, Italy 
T: +39 06 69 52 21 
F: +39 06 69 20 06 65 

MILAN 
Via San Paolo 7 
20121 Milan, Italy 
T: +39 02 72 60 81 
F: +39 02 86 98 44 40 

HONG KONG 
Cleary Gottlieb Steen & Hamilton (Hong Kong) 
Hysan Place, 37th Floor 
500 Hennessy Road 
Causeway Bay 
Hong Kong 
T: +852 2521 4122 
F: +852 2845 9026 

BEIJING 
Twin Towers – West (23rd Floor) 
12 B Jianguomen Wai Da Jie 
Chaoyang District 
Beijing 100022, China 
T: +86 10 5920 1000 
F: +86 10 5879 3902 

BUENOS AIRES 
CGSH International Legal Services, LLP- 
Sucursal Argentina 
Avda. Quintana 529, 4to piso  
1129 Ciudad Autonoma de Buenos Aires 
Argentina 
T: +54 11 5556 8900  
F: +54 11 5556 8999 

SÃO PAULO 
Cleary Gottlieb Steen & Hamilton 
Consultores em Direito Estrangeiro 
Rua Funchal, 418, 13 Andar 
São Paulo, SP Brazil 04551-060 
T: +55 11 2196 7200 
F: +55 11 2196 7299 

ABU DHABI 
Al Sila Tower, 27th Floor 
Sowwah Square, PO Box 29920 
Abu Dhabi, United Arab Emirates 
T: +971 2 412 1700 
F: +971 2 412 1899 

SEOUL 
Cleary Gottlieb Steen & Hamilton LLP 
Foreign Legal Consultant Office 
19F, Ferrum Tower 
19, Eulji-ro 5-gil, Jung-gu 
Seoul 100-210, Korea 
T: +82 2 6353 8000 
F: +82 2 6353 8099 

 


